UNIVERSITY OF CALIFORNIA, MERCED
ECON / MGMT 028: Intermediate Financial Accounting

Course Description

The course covers tools of financial accounting, including accounting for revenues and costs in the
income statement; cash flows; and assets, liabilities, and equity in the balance sheet. There will be
in-depth coverage of accounting for cash, receivables, inventories, property, plant and equipment,
depreciation, and intangible assets.

Course Goals / Learning Outcomes:

Counse Goar
UXe GoaL OF VXIS COURSE IS FOR STUDENS t0 enGace In a VHOROUGH UNDEeRStandInG OF vxe VOPIC, PRePARING
StuDents FOR SUCCeSSFUL GRaDpuarion FROM txe €conomics PROGRaM.

Counse Learnme Omcomes (CLOs)
HAv tXe end oF XIS COURSe, STUDENES SXOULD Be ABLe 10:
1. Use v00Ls OF FINancial accouwNtinG to CONSVRUCY Income statements, stavemenmts OF CasX FLOW, anp
Balance sxeets OF PRIvate companies (vxis CLO supporvs PRocRam Learnmne Quvcomes 3 anp 5, see
BeLOY).
2. DescRriBe anp use PRINCIPLes OF accoumtmG (PLOs 1 anp 3).
3. Conpuct an m-DePvx analLysis OF a company’s FinanciaL stavemems (PLOs Y anp 5).

Procram Learnmé Owcomes (PLOs) For rxe €conomics masor anp mmor

1. Demonstrate an unpeRstanpinG OF txe ROLe OF ORGANIZAvIoNs and IMSLRUIONS In a SOCIELY, Lxe ImPact
OF ORGANIZations and INStRULIONS 0N tHe eCONOMIC eNvIRONMeNt and OULCOMes, anp Xow Incemives
INFLUence IDIVIDUAL and ORGANIZarional BeXayloR and PeRFoRmMance.

2. RecoGnize anp pescRIBe XO¥ GOYeRMMeNt actlons aFFecy eCOnOMIC PERFORMaNce and Xow economic
InveRests IFLUeNCe GOYeRMMent Decisions.

3. Desicn anp conbuct ResearCX tXav WILL INFORM ManaGeRIaL anp POLICY DeCISION-MAKING, INCLUDING
VHe COLLecvIon, analLysls, anb InteRPRevation OF Data USIMG FAMILIaR SOFtwaRe PacKkaGes.

4. Derine PROBLEMS and IDEMVIFY MULLIFacered exPLanations FOR COMPLEX eCONOMIC PHenomena BY USMG
INFORMation and data FROM MULYIPLE SOURCES tO answeR txe QUeSLIONS av Xan.

5. DemonstRave CRIVICAL VHINKING aBOUL tXe INFORMation encoumntened, WXevHeRr It Is In COKRSEXWORK OR
RePORteD In tXe mebla.

6. Communicate CLeaRLY anD COGeNLLY In WRItten and ORAL FORM USING MODERN VeCKNOLOGY.

Textbook

Financial Accounting, Wiley, 2012, by Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield

Grading

There are three formal course requirements, each contributing to your grade:

1) Problem Sets. There will be six problem sets. The lowest grade of the six will be
dropped (so you will be scored on your five top problem set scores.)

2) Exams. There will be two midterm exams and a cumulative final.

3) Project. Groups of about five students each will develop a term project in which you
study a specific company’s financial statements.


http://www.wiley.com/WileyCDA/Section/id-302475.html?query=Donald+E.+Kieso
http://www.wiley.com/WileyCDA/Section/id-302475.html?query=Jerry+J.+Weygandt
http://www.wiley.com/WileyCDA/Section/id-302475.html?query=Terry+D.+Warfield

These four components will contribute to the grade in the following proportions:
Problem Sets 10%
Exams (2 @ 20% each, final @ 25%): 65%
Project: 25%

Accommodations for Students with Disabilities:

The University of California Merced is committed to ensuring equal academic
opportunities and inclusion for students with disabilities based on the principles of
independent living, accessible universal design and diversity. | am available to discuss
appropriate academic accommodations that may be required for student with disabilities.
Requests for academic accommodations are to be made during the first three weeks of the
semester, except for unusual circumstances. Students are encouraged to register with
Disability Services Center to verify their eligibility for appropriate accommodations.
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Topic

Introduction to Financial Accounting
The Accounting Information System

Income Statement and Related
Information

Balance Sheet and Statement of
Cash Flows

Review and Midterm

Accounting and the Time Value of
Money

Cash and Receivables

Valuation of Inventories: A Cost-
Basis Approach

Inventories: Additional Valuation
Issues

Review and Midterm

Acquisition and Disposition of
Property, Plant, and Equipment

Depreciation, Impairments, and
Depletion

Intangible Assets



